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S0 HAVE AND TO HOLD a)] and singular the said prennces vato the Maorteagoe, O saccessons and asas
forever.

The Mortgagor covenants that he is lawfully scized of the premiss hereinabove desanibed in fee simple
absolute, that he has good right and lawful authority to sell, comvey, or cncumber the same, and that the premn
ises are {ree and clear of all liens and encumbrances whatsoever. The Martgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtalnes evidenced by the szid note,
at the times and in the manner therein provided, or as madified or eatended by mutual agrecment in writing.

2. That this inortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswance premimns, public ascessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advanas, readvances or oredits that mmay
be mnade hereafter to the Mortgagor by the Mortgagee, and for any cther or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this montgage securing sudi advances and readvances shall be superior to the
rights of the bolder of anv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indcbtedness secured
hereby, and without affecting the rights of the Mertgagee with rospoect 1o any security not expressly released
in writing, the Mortgagee may at any time, without nalice or consent, make auy agrecinent eatending the time
or otherwise altering the terms of payinent of the indebtedness secured hiereby.
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3. That e will kap all improvemnents pow existing or hereafter eredted upon the morigaged property in
good repair, atd. in the case of a construction loan, that be will continve corstnxtion until completion without
interruption. and should be fuil to do so, the Mortgagee mayv, at its oplion, erter upon said premises. male what-
ever repaiss are necessary, inchuding the completion of auy construction week underway, and dharge the expenses
fur such repairs or the completicn of such comstrudtion to the montgage debt.

6. That the Maurtgagee nay require the mzker, comeber o1 cradorss of znv indebtedness socured hegeby to
carry life insurance upon himuelf in a sum suflicient to pay 21l cums sccured by this mortpage, designating the
Mortgagee as beneficiary thaeof, and. upon faiture of the Morntgagor to pay the premiums therefor, the Mort-
gager may. at its opdion, pay said premivins. and all sums so zdvanced by the Mortgagee shall bocome a part
of montgage debdt,

7. That, togcther with, and in addition to, the monthly pavinents of principal and intezest payvable undes the
terins of the note secured hereby, he will pay to the Martcegor, an the first day of each month, uitil the indebted.
otss sooured herely is paid in full, 3 sum oqual to onetwdih of the aunual taves, public assessments and insur-
anoe premiums, #8 estimated by the Mortzagee. and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public xwsewsinents, the Martgagee may at its option, pav said items and charge all advances there-
for 1o the montoage debt, Thewe monthlde cozimn pavoe ot il ot Lear aderodt to the metoatin (s o

. That he bereby assigns all the 1ents, issucs, and profits of the inmtgaged premises from and after any de
fault hercunder, and should legal psoceedings be institutad pursuant to this instrumeant, then the Mortgagee shall
have the right 10 have a recciver appointed of the rads, issucs, and prafits, who, after dedudting all charges and
expemses attending such proceedings and the execution of his trust as recciver, shall apply the residoe of the reuts,
issues, ard profits, toward the pavmert of the debt secured hercby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthiwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a comstruction loan, if the Mortgagor
shall permit woik on the projet to become and remain interrupted for a period of fifteen (15) days without the
written comsent of the Mortgagee.

10. Jt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
wagor shall fully perfonn all the terms, conditions, and covenants of this mortgage, and of the note secured herelsy,
that then this mortgage shall be utterly null and void; otherwise to remain in full force und virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note socured hercby, then, at the
option of the Mortgagoee, all sums then owing by the Mortgagor to the Mortgagcee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foreclosure
of this mostgage. or should the Moertgagee become a party to any suit involving this Maortgace or the title to the
premites described hierein, or chould the debt secured hereby or any part thereof be placed in the hands of an
atteraey at law for collection by suit or otherwise, all costs and eapenses incurred by the Marteravee, and a reason.
able attoiney’s fee, shall therenpon become due and payable immedistely or on demnand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and colladted haiennder.
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